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ACTUAL AND PROJECTED OPERATIONS EXPENSES - NOTES Date: 2/28/2025
CONTRACT YEAR 2024/2025 Pymts through: 2/18/2025

(a) - See Attachment A for explanation of large changes in projected expense and revenue categories from the prior year.
(b) - Benefit payments included in this category are made to CalPERS to fund retirement benefits based upon rates and liabilities determined in CalPERS Actuarial Valuation Reports.
Payments are paid to CalPERS and are reimbursed by the State Department of Developmental Services on a cash basis. As a result, an unfunded actuarial liability of $11,872,070

existed as of the latest actuarial valuation date of June 30, 2023. Scheduled payments per the Report will increase from $990,668 in Fiscal 2025/26 to $2,201,000
in Fiscal 2030/31, and are projected to pay off the liability no later than June 30, 2047.



